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Summary

The article ”Global Competitiveness Index and Georgia” notes that the effective functioning of the market and
healthy competition are the key prerequisites to attract investments. Under the modern business circumstances,
companies are facing new competitive environment. Multidimensional interests, aggressiveness and dynamism of
the competing parties have been determined and identified. In terms of modern management, we face the new
problems, which can be solved by means of modern management methodologies.

Irrespective of the abundance of existing scientific papers related to the above problem, the issues of integrat-
ed/complex approaches as well as cooperation and competition interrelationships are still are not studied sufficient-
ly enough. Competitiveness is one of the priority directions in the EU-Georgia relations within the framework of the
Deep and Comprehensive Free Trade Agreement (DCFTA). Rapid boosting of economic development in Georgia is
critical to ensure the ability of the country to compete at the international level.

Along with the World Economic Forum (WEF) the issues of competitiveness are also studied by The Global
Competitiveness Index, which measures the landscape of macro-economic environment, providing insight into the
drivers of their productivity and prosperity.

According to the Global Competitiveness Report 2014 (GCR) Georgia occupies 69" place, which is three
positions up compared to the same index of 2013. This encouraging positive trend for this particular index is being
maintained by Georgia for four consecutive years.

Today Georgia is on the 66™ position and ranking score is 4.22. Comparing with last year, our country moved
up on the three levels, which is also a good trend. It is crucial for the Government to continue working hard on the
Economic policy aspects to improve current ranking score in the near future, since notwithstanding of multiple
efforts from radical fundamental and religious forces to foist their concepts of ignoring the competitiveness, the
reality is that life is impossible without competitiveness since it is the driving force for development. The humanity
historically was always facing the problem of placing competitiveness within the civilized, humane limits, rather
than ignoring it. It is our job to make the phenomenon of competitiveness to work for the benefit of society. Some
countries are successful in doing so, while others are not.
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